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December 2023 auction report: Price
Readjustment for Petrus and Burgundy Grand
Crus

The final auctions of the year are traditionally those that harbour the finest bottles destined for people’s festive
events and tables. In December, wine enthusiasts studied the auction catalogues diligently, but it was more in search
of good deals than to obtain coveted lots no matter the price. This resulted in a price adjustment that has continued
for Burgundy grand crus, mainly affecting the domains that saw their prices soar in 2022. The same thing has
happened for Petrus, the iconic Bordeaux estate. Even if some stars such as Rayas and Clos Rougeard have seen their
prices calm, demand remains strong for other regions, but this mainly comes from private individuals. Professionals
tended to take a “wait and see” approach, searching for specific bottles that would satisfy precise demands. The
settled market will allow 2024 to start with corrected prices following the records seen in the first half of 2022. We'll
now take a look at some stand-out auctions in more detail.

Price readjustment for Petrus

You don’t usually see an abrupt slowdown for Petrus’ outstanding vintages. The Pomerol icon is, in fact, one of the
safe bets from the Bordeaux region. The prices for the finest vintages, all of which are collectable wines, has fallen
below the €4,000 mark. It’s certainly a new record but these beautiful bottles will find their wings again over the
medium term. The exception is a bottle from 2018, selling for €4,006 in December.

Last month, brilliant vintages of Petrus saw a clear decrease in value: 2009 sold for €2,781 (-8%), 2010 for €3,756
(-21%), 1989 for €2,629 (-14%) and 1998 for €3,042 (-10%). For some of these great vintages, the price they sold at
was the same as the starting price, showing that buyers are no longer willing to fight over these wines, but are
looking for opportunities instead.

Mature vintages, often bought to mark a birthday or other anniversary, are still doing well with a bottle from 1972
going under the hammer for €1,690 (+9%), one from 1984 selling at the same price (+13%) and one from 1980 also
recording a hammer price of €1,690 (+2%). A bottle from 1981 was bought for €1,628, an increase of 4%. Then,
there's a bottle that was produced more recently, in 2013 to be exact, that saw a price increase of 7%, going under
the hammer for €2,754.

Mouton Rothschild, a vertical auction

Bottles produced by Chateau Mouton Rothschild since 1945 are not only sought-after because of their prestige,
which shines through in this Pauillac premier cru classé, but also because of its labels which are designed each year
by a different artist. Due to this, some wine enthusiasts create “vertical” collections by grouping together all the
vintages produced since the end of the Second World War. One such collection was put up for auction in December,
giving other collectors the chance to complete their series. Some fine vintages registered new records. A bottle from
1945 went under the hammer for €11,205 (+53%), one from 1953 sold for €2,103 (+197%), and one from 1961 for
€1,502 (+5%). Because these bottles are collectable, some vintage of average quality, even mediocre ones, also saw
remarkable prices, for example a bottle from 1954 sold for €1,239 and one from 1946 for €1,948.

Decreases for Burgundy grand crus, a contrasting situation for the whites

Burgundy has long been protected by the rarity of its wines, with strong demand from Asian buyers. Up until the
final quarter of 2022, prices for the greatest estates saw record after record with the backdrop of a favourable
economic situation (a weak Euro and low interest rates, inciting buyers to see grand crus as investment options).
Today, demand is more selective and the interest rates have gone back up. In fact, the market in the region has seen
a distinct decrease even if the price of wines remains elevated and has generally gone back to the figures seen at the
end of 2021.



At Domaine de la Romanée Conti, its eponymous wine saw its value change direction by 25% to 30%, which goes for
both mature vintages (€5,008 for a bottle from 1970 and €5,228 for one from 1973) and more recent ones (€16,902
for a bottle from 2017). The price for the La Tache grand cru decreased by 10% to 15% with a bottle from 1999 going
under the hammer for €6,761 (-15%). The downturn is more limited for the domain’s Corton-Charlemagne. A rare
2020 was bought for €7,512 (-9%). Elsewhere, fondness of Burgundy’s finest Chardonnays remains stable, like those
produced by Arnaud Ente, for example. A double magnum of his Puligny-Montrachet Premier Cru Les Referts 2009
obtained €4,382 in December (+32%), while his Meursault La séve du clos 2007, in the same format, sold for €4,132
(+9%). Bottles crafted by Lalou-Bize Leroy saw mixed fortunes at auction with some prices remaining stable.
Examples include her Corton-Charlemagne 2001 (€4,507) and Meursault Les Narvaux 2000 (€3,390). On the other
hand, the value of more recent vintages has readjusted significantly, even if the prices remain high. For example, her
Puligny-Montrachet Les Enseignéres 2015 settled at €4,257, a decrease of nearly 50%. Wines from Domaine Coche-
Dury have recorded a contraction of about 10%. For example, Meursault Perrieres 2013 went under the hammer for
€1,753 (-12%) and Meursault Genevriéres 2008 sold for €1,753 (-10%).

The market has balanced itself out in the Rhone Valley

In the Rhéne Valley, the price calming affecting Rayas is slowing down. Even if some vintages are still witnessing a
drop in price such as the iconic 1990 (with a hammer price of €2254, -18%) and the 1999 (€877, -12%), the market
has become balanced again and most lots were sold at practically stable prices. The LA-LA-LA trilogy from Guigal
maintains its attractiveness. The same can be said for Cornas wines with large formats produced by Thierry Allemand
(a magnum of Reynards 1997 was sold for €751, +4%) and Hirotake Ooka (a jeroboam 2015 sold for €689) finding
their forever homes.

After a period of readjustment which lasted for several months, the market seems prepared to start 2024 on
healthier ground. The key thing to remember, with an eagle eye, you can find some wonderful opportunities.



December 2023 auctions: The best auction sales for Petrus (1/1):

1Bouteille(s) Petrus 2018 (14/12/2023)
1Bouteille(s) Petrus 2010 (21/12/2023)
1 Bouteille(s) Petrus 2013 (21/12/2023)
1Bouteille(s) Petrus 2001 (21/12/2023)
1Bouteille(s) Petrus 2008 (21/12/2023)

1 Bouteille(s) Petrus 1996 (14/12/2023)
1Bouteille(s) Petrus 1992 (21/12/2023)
1Bouteille(s) Petrus 1986 (21/12/2023)
1Bouteille(s) Petrus 1983 (21/12/2023)

6143 1Bouteille(s) Petrus 1979 (27/12/2023)

1477€
$1641
£1283
12817 HKD

1477€
$1641
£1283
12817 HKD

Amateur -
EMIRATS ARABES
UNIS

Pro - FRANCE

Amateur - FRANCE




December 2023 auctions: The best auction sales for Bordeaux wines (1/2):

1Bouteille(s) Chateau Mouton Rothschild 1945 (26/12/2023)
10077 6 Bouteille(s) Chateau Lafite Rothschild 2000 (14/12/2023)

4223 1 Impériale(s) Chateau d

7559 12 Bouteille(s) Chateau Haut Brion 2002 (07/12/2023)

"Yquem 2001 (20/12/2023)

5921 12 Bouteille(s) Chateau d'Yquem 1996 (07/12/2023)

7352 2 Bouteille(s) Chateau Mouton Rothschild 2000 (07/12/2023)

6653 3 Bouteille(s) Chateau Cheval Blanc 1er Grand Cru Classé A 1990
(27/12/2023)

7318 6 Bouteille(s) Chateau Latour 1998 (07/12/2023)

11205€
$12451
£9731
97238 HKD

4758€
$5287
£4132
41290 HKD

363€
$403
£315
3150 HKD

3606€ 301€
$4007 $334
£3132 £261
31293 HKD 2612 HKD

1565€
$1739
£1359
13581 HKD

997€
$1108
£866
8652 HKD

Amateur - ALLEMAGNE

Amateur - PORTUGAL

Pro - ITALIE

Pro - BELGIQUE

Amateur - FRANCE

Amateur - PORTUGAL

Amateur - FRANCE

Pro - BELGIQUE




December 2023 auctions: The best auction sales for Bordeaux wines (2/2):

3 Bouteille(s) Chateau Margaux 2000 (14/12/2023) Amateur - HONG KONG
3 Bouteille(s) Chateau Lafite Rothschild 1986 (27/12/2023) 1% Amateur - FRANCE

6 Bouteille(s) Chateau I'Eglise Clinet 2005 (27/12/2023) Amateur - SUISSE

9259 2 Bouteille(s) Chateau Haut Brion 1990 (14/12/2023) Amateur - FRANCE

4241 1Bouteille(s) Chateau Mouton Rothschild 1993 (26/12/2023) Amateur - FRANCE

1Bouteille(s) Chateau Mouton Rothschild 1951 (26/12/2023) Amateur - ALLEMAGNE
1Bouteille(s) Chateau Mouton Rothschild 1958 (26/12/2023) Amateur - ESPAGNE

9335 1Bouteille(s) Chateau Mouton Rothschild 1989 (14/12/2023)




December 2023 auctions: The best auction sales for Burgundy wines (1/2):

1Bouteille(s) Corton-Charlemagne Grand Cru Domaine de la
Romanée-Conti 2020 (26/12/2023)

1Bouteille(s) Vosne-Romanée ler Cru Cros Parantoux Henri Jayer
1986 (26/12/2023)

1Bouteille(s) Vosne-Romanée ler Cru Cros Parantoux Henri Jayer
1982 (06/12/2023)

16902€
$18781
£14678
146676 HKD

7512€
$8347
£6524
65190 HKD

6761€
$7513
£5871
58672 HKD

6197€
$ 6886
£5382
53778 HKD

5258€
$5843
£4566
45629 HKD

4507€
$5008
£3914
39112 HKD

Amateur - FINLANDE

Amateur - FRANCE

Amateur - ETATS-UNIS

Amateur - AUTRICHE

Amateur - HONG KONG

Amateur - ETATS-UNIS

Amateur - HONG KONG

Amateur - FRANCE




December 2023 auctions: The best auction sales for Burgundy wines (2/2):

4507€
$5008
£3914
39112 HKD

Pro - ITALIE

4382€
$ 4869
£3805
38027 HKD

Amateur - FRANCE

4257€
$4730
£3697
36942 HKD

Pro - ITALIE

4006€
$4451
£3479
34764 HKD

Amateur - FRANCE

3856€
$4285
£3349
33463 HKD

Amateur - HONG KONG

1753€
$1948
£1522
15213 HKD

Pro - LUXEMBOURG

3383€

1 Magnum(s) Gevrey-Chambertin ler Cru Clos Saint-Jacques Armand $3759
Rousseau 2019 (06/12/2023) £2938
29358 HKD

Amateur - FRANCE

2880€ 2880€

1Bouteille(s) Chambertin GC Domaine Armand Rousseau 2015 $3200 $3200
(26/12/2023) £1957 £2501 £2501
19560 HKD 24993 HKD 24993 HKD

3624 3385¢€ - Amateur - DANEMARK




December 2023 auctions: The best auction sales for Rhéne wines (1/2):

4254 1 Magnum(s) Chateauneuf-du-Pape Rayas 1996 (20/12/2023) - Rouge Amateur - FRANCE
17599 HKD 39329 HKD

4820 1 Bouteille(s) Chateauneuf-du-Pape Rayas 1990 (27/12/2023) - Rouge Amateur - ETATS-UNIS
19560 HKD 19560 HKD

5161 2 Bouteille(s) Chateauneuf-du-Pape Rayas 1999 (21/12/2023) - Rouge Amateur - FRANCE
15213 HKD 15213 HKD

Rouge

2677 2 Bouteille(s) Saint-Joseph Raymond Trollat 1983 (07/12/2023) - Amateur - FRANCE

12713 HKD 12713 HKD

Rouge

2 Bouteille(s) Cote-Rétie La Turque E. Guigal 1991 (20/12/2023) - Pro- IRLANDE

12167 HKD

Rouge

6988 1 Bouteille(s) Saint-Joseph Vieilles Vignes Gonon 2009 (14/12/2023) Pro - ALLEMAGNE

4255 1 Bouteille(s) Chateauneuf-du-Pape Rayas 2000 (20/12/2023) - Rouge Amateur - BRESIL

4257 1Bouteille(s) Chateauneuf-du-Pape Rayas 2003 (20/12/2023) - Rouge Amateur - BRESIL




December 2023 auctions: The best auction sales for Rhéne wines (2/2):

1 Bouteille(s) Chateauneuf-du-Pape Rayas 2008 (14/12/2023) - Rouge

1 Double-magnum(s) Cornas Hirotake Ooka - Domaine La Grande
Colline 2015 (14/12/2023) - Rouge

1 Magnum(s) Chateauneuf-du-Pape Domaine du Pegali Cuvée Da
Capo Paul et Laurence Féraud 2007 (27/12/2023) - Rouge

1 Bouteille(s) Hermitage J.-L. Chave 1999 (27/12/2023) - Rouge
1 Bouteille(s) Hermitage J.-L. Chave 2005 (14/12/2023) - Rouge

4537 1Bouteille(s) Hermitage J.-L. Chave 1999 (07/12/2023) - Rouge

511€ -

Pro - FRANCE

Pro - IRLANDE

Amateur - ETATS-UNIS

Amateur - FRANCE

Amateur - COREE DU SUD

Amateur - FRANCE

Amateur - SUISSE

Amateur - FRANCE




December 2023 auctions: The best auction sales for Loire wines (1/2):

2 Bouteille(s) Vin de France Oxygene Cire Blanche Eric Callcut 50CI

- E
1998 (20/12/2023) Amateur - FRANCI

Amateur - COREE DU SUD

Amateur - ETATS-UNIS

Amateur - ETATS-UNIS

2 Bouteille(s) Vin de France Les Noéls de Montbenault Richard

Amat - FRANCE
Leroy 2005 (20/12/2023) mateur

Amateur - FRANCE

Amateur - ETATS-UNIS

1Bouteille(s) Saumur-Champigny Les Poyeux Clos Rougeard 2010

Amateur - ETATS-UNIS




December 2023 auctions: The best auction sales for Loire wines (2/2):

1Bouteille(s) Vin de France Les Noéls de Montbenault Richard
Leroy 2017 (06/12/2023)

2423 1 Bouteille(s) Pouilly Fumé Silex Dagueneau 2006 (13/12/2023)
2432 1 Magnum(s) Pouilly Fumé Silex Dagueneau 2016 (13/12/2023)

1260 1 Magnum(s) Anjou Coteaux Des Treilles Pithon-Paillé 2017
(06/12/2023)

1Bouteille(s) Pouilly Fumé Silex Dagueneau 2007 (26/12/2023)

2580 1Bouteille(s) Montlouis-sur-Loire Le Volagré Stéphane Cossais
2006 (13/12/2023)

1 Magnum(s) Saumur Brézé Domaine Guiberteau 2015
(06/12/2023)

Amateur - FRANCE

338€
$376
£294
2933 HKD

Amateur - BRESIL

Amateur - FRANCE

313€
$348
£272
2716 HKD

Amateur - COREE DU SUD

Amateur - FRANCE

Amateur - FRANCE

Amateur - COREE DU SUD

Amateur - ALLEMAGNE

Pro - FRANCE




December 2023 auctions: The best auction sales for Champagne wines (1/2):

1256 3 Bouteille(s) Substance Jacques Selosse ---- (06/12/2023)
2 Bouteille(s) Krug Brut Vintage 1998 (20/12/2023)

2 Bouteille(s) Les Maillons Extra Brut Rosé de Saignée Ulysse
Collin ---- (13/12/2023)

1 Magnum(s) Ambonnay Vieilles Vignes Brut Millésimé Egly-
Ouriet 2002 (06/12/2023)

1 Magnum(s) Champagne Ulysse Colin Blanc de Blanc Les Perrieres
---- (26/12/2023)

1Bouteille(s) Louis Roederer Cristal 1990 (06/12/2023)

Amateur - FRANCE

Amateur - ITALIE

Amateur - COREE DU SUD

Amateur - FRANCE

Amateur - DANEMARK

Amateur - FINLANDE

Amateur - FRANCE




December 2023 auctions: The best auction sales for Champagne wines (2/2)

1522 1 Bouteille(s) Moét & Chandon Dom Pérignon 1955 (26/12/2023)

1Bouteille(s) Moét & Chandon Dom Pérignon 1985 (20/12/2023)

Amateur - FRANCE

Amateur - FRANCE

Pro - FRANCE

Amateur - HONG KONG

Amateur - FRANCE




December 2023 auctions: The best auction sales for other French regions (1/2):

337 3 Magnum(s) IGP Pays d'Hérault Grange des Péres Laurent Vaillé Amateur - FRANCE
2016 (26/12/2023) - Rouge

4385 1 Magnum(s) Ajaccio Granit 174 Vaccelli 2018 (06/12/2023) - Rouge Amateur - FRANCE

3 Bouteille(s) IGP Pays d'Hérault Grange des Péres Laurent Vaillé

Pro - LUXEMBOURG
2002 (06/12/2023) - Rouge i

3 Bouteille(s) Coteaux d'Aix-en-Provence Trévallon Eloi Durrbach

Amateur - FRANCE
1990 (20/12/2023) - Rouge

Amateur - ESPAGNE

Amateur - FRANCE

1Bouteille(s) Cotes du Jura Les Vignes de mon Pére Jean-Frangois

Amateur - PORTUGAL
Ganevat 2008 (21/12/2023) - Blanc mateur

1Bouteille(s) Vin de France Poulsard Murmures - Emmanuel

Langon 2018 (06/12/2023) - Rouge Amateur - ESPAGNE




December 2023 auctions: The best auction sales for other French regions (2/2):

1 Mathusalem(s) IGP St Guilhem-le-Désert - Cité d'Aniane Mas
956 Daumas Gassac Famille Guibert de La Vaissiére 1982 (06/12/2023) - Pro - FRANCE
Rouge

4575 2 Bouteille(s) Morgon 3.14 Jean Foillard 2016 (27/12/2023) - Rouge Amateur - FRANCE

2 Bouteille(s) Cotes du Jura Les Chamois du Paradis Jean-Frangois
12 Amat - ITALIE
Ganevat 2016 (13/12/2023) - Blanc mateur

1Bouteille(s) Arbois Vin Jaune Anne et Jean Frangois Ganevat 2005
4955 Amateur - SUISSE
I (21/12/2023) - Blanc mateur

3 Bouteille(s) Cétes du Jura Savagnin Cuvée du Professeur Frangois
Rousset Martin 2019 (26/12/2023) - Blanc

2 Bouteille(s) VDP Bouches du Rhdne Trévallon Eloi Dirrbach 2005 Amateur - FRANCE

Amateur - FRANCE

1Bouteille(s) Riesling Clos Sainte-Hune Trimbach 2006

(13/12/2023) - Blanc Amateur - ROUMANIE

3 Bouteille(s) Cotes du Jura Les Chassagnes Savagnin Ouillé Bornard

Amateur - SUISSE
2015 (13/12/2023) - Blanc mateur




December 2023 auctions: The best auction sales for non-French wines (1/2):

6 Bouteille(s) Bolgheri Superiore DOC Guado al Tasso Tenuta
Guado al Tasso - Antinori Matarocchio 2013 (06/12/2023) - Rouge

3 Bouteille(s) Ribera Del Duero Vega Sicilia Unico Reserva
Especial Famille Alvarez 1999 (26/12/2023) - Rouge

1Bouteille(s) Ribera Del Duero Vega Sicilia Unico 1962
(20/12/2023) - Rouge

2 Bouteille(s) Ribera Del Duero Vega Sicilia Unico Reserva
Especial Famille Alvarez 1994 (26/12/2023) - Rouge

19560 HKD

11082 HKD

Amateur - ETATS-UNIS

Pro - ALLEMAGNE

Amateur - FRANCE

Amateur - FRANCE

Amateur - FRANCE

Amateur - FRANCE

Amateur - ROYAUME-UNI




December 2023 auctions: The best auction sales for non-French wines (2/2):

Amateur - LUXEMBOURG

Amateur - PAYS-BAS

Amateur - FRANCE

1Bouteille(s) South Australia Penfolds Wines Grange 1999

Amateur - FRANCE
(14/12/2023) - Rouge mateur

1Bouteille(s) Riesling Trocken GG Abts Erde Westhofen
Brunnenh&uschen Keller 2018 (14/12/2023) - Blanc

Amateur - FRANCE

1Bouteille(s) Ribera Del Duero DO Reserva Cuvée Canta La
Perdiz Domaine Aguila 2016 (20/12/2023) - Rouge

1Bouteille(s) Barolo DOCG Monvigliero Comm. Giovan Battista

1% Amat - FRANCE
Burlotto - 2017 (26/12/2023) - Rouge mateur

1Bouteille(s) Barolo DOCG Cascina Francia Giacomo Conterno

Al - ESPAGNE
2007 (20/12/2023) - Rouge mateur - ESPAG




